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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d)           Effective May 31, 2013, the registrant’s board of directors increased the size of its board from six to seven and elected Bobby D. O’Brien to
fill the newly created vacancy and to serve as a director until his successor is elected and qualified or his earlier resignation, removal or death. 

Mr. O’Brien is an employee of Contran Corporation, a privately held parent of the registrant (“Contran”), who, along with other employees of
Contran, provides services to the registrant under an intercorporate services agreement between Contran and the registrant.    For a description of the
intercorporate services agreement, see “Certain Relationships and Transactions” in the registrant’s 2013 proxy statement filed as a Definitive Schedule 14A
with the U.S. Securities and Exchange Commission on April 29, 2013, which description is incorporated herein by reference.  In addition, for a discussion of
potential conflicts of interest of officers who serve more than one corporation, see “Certain Relationships and Transactions” in the proxy statement, which
discussion is also incorporated herein by reference.

Mr. O’Brien, age 56, was appointed by the registrant’s board of directors as an executive vice president on May 29, 2013 and also has served as
president of Kronos Worldwide, Inc., an affiliate of the registrant (“Kronos Worldwide”), since May 23, 2013.  He served as Kronos Worldwide’s executive
vice president from February 2013 to May 2013.  From 2009 to December 2012, he served as chief executive officer of Titanium Metals Corporation, a former
publicly held affiliate of the registrant, and as its president from prior to 2008 to December 2012.  Mr. O’Brien has served as chief financial officer and vice
president of Valhi, Inc., a publicly held parent of the registrant, and Contran since prior to 2008.  Mr. O’Brien has served in financial and accounting
positions with various companies related to the registrant and Contran since 1988.

Item 5.07 Submission of Matters to a Vote of Security Holders.

The registrant held its 2013 annual meeting of stockholders on May 29, 2013.  At the close of business on the record date for the annual meeting
2,392,107 shares of the registrant’s class A common stock and 10,000,000 shares of the registrant’s class B common stock were issued and outstanding and
eligible to vote at the meeting.  Each share of the registrant’s class A common stock entitles its holder to one vote.  Each share of the registrant’s class B
common stock entitles its holder to ten votes with respect to the election of directors and one vote on all other matters.

At the 2013 annual meeting, the registrant’s stockholders voted on the two proposals described in detail in the registrant’s definitive proxy
statement on Schedule 14A filed with the U.S. Securities and Exchange Commission on April 29, 2013.  Stockholders present at the 2013 annual meeting,
either in person or by proxy, represented 98.6% of the 12,392,107 votes eligible at the meeting to vote on all matters other than the election of directors and
99.8% of the 102,392,107 votes eligible at the meeting for the election of each director nominee.

Proposal 1:                                Election of Directors

The registrant’s stockholders elected David A. Bowers, Norman S. Edelcup, Edward J. Hardin, Ann Manix, George E. Poston and Steven L. Watson as
directors.  Each director nominee received votes “For” his election from at least 99.4% of the eligible votes for the election of each director.

Proposal 2: Say-on-Pay, Nonbinding Advisory Vote Approving Executive Compensation

The registrant’s stockholders adopted a resolution, on a nonbinding advisory basis, approving the compensation of the registrant’s named executive
officers as described in the registrant’s 2013 proxy statement.  The resolution received the approval from 98.4% of the eligible votes for this proposal at the
annual meeting.

Item 7.01 Regulation FD Disclosure.

The registrant hereby furnishes the information set forth in its press release issued on May 31, 2013, a copy of which is attached hereto as Exhibit
99.1 and incorporated herein by reference.

The information, including the exhibit, the registrant furnishes in this report is not deemed “filed” for purposes of section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section.  Registration statements or other documents filed with the U.S.
Securities and Exchange Commission shall not incorporate this information by reference, except as otherwise expressly stated in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits   
    
 Item No.  Exhibit Index
    
 99.1  Press release dated May 31, 2013 issued by the registrant.

 
 



 

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 CompX International Inc.
 (Registrant)
  
  
  
  
 By:        /s/ A. Andrew R. Louis                                                            
Date:  May 31, 2013
 

A. Andrew R. Louis, Secretary
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COMPX ANNOUNCES REDUCTION IN ITS QUARTERLY DIVIDEND, RESULTS OF THE ANNUAL STOCKHOLDER MEETING AND THE

APPOINTMENT BY THE BOARD OF BOBBY D. O’BRIEN AS A DIRECTOR

DALLAS, TEXAS . . . May 31 2013 . . . CompX International Inc. (NYSE MKT:  CIX) announced today that its board of directors has declared a quarterly
dividend of five cents ($0.05) per share on its class A and class B common stock, payable on June 20, 2013 to stockholders of record at the close of business
on June 12, 2013.  Following CompX’s December 2012 sale of its furniture components business, earnings and cash flow generated by operations is expected
to be significantly lower than in prior periods.  As a result, the board of directors determined that reducing the quarterly dividend from twelve and one-half
cents per class A and class B share to five cents per share was appropriate at this time.

CompX also announced that at its annual stockholder meeting held on May 29, 2013 its stockholders had:

·  elected each of David A. Bowers, Norman S. Edelcup, Edward J. Hardin, Ann Manix, George E. Poston and Steven L. Watson as a director
for a one year term; and

·  adopted a resolution that approved, on a nonbinding advisory basis, the compensation of its named executive officers as disclosed in the
proxy statement for the 2013 annual meeting.

 
Additionally, CompX announced that on May 31, 2013, its board of directors appointed Bobby D. O’Brien to fill a newly created directorship, increasing the
total number of CompX’s directors to seven.  Mr. O’Brien has served in financial and accounting positions with various companies related to CompX and its
affiliates since 1988.  He currently serves as executive vice president of CompX, president of Kronos Worldwide, Inc. (NYSE: KRO) and vice president and
chief financial officer Valhi, Inc. (NYSE: VHI).

CompX is a leading manufacturer of security products and performance marine components.

Forward-Looking Statements

Statements in this release relating to matters that are not historical facts are forward-looking statements based upon management’s belief and assumptions
using currently available information.  Although CompX believes the expectations reflected in such forward-looking statements are reasonable, it cannot
give any assurances that these expectations will prove to be correct.  Such statements, by their nature, involve substantial risks and uncertainties that could
significantly impact expected results, and actual future results could differ materially from those described in such forward-looking statements.  While it is
not possible to identify all factors, CompX continues to face many risks and uncertainties.  Among the factors that could cause actual future results to differ
materially include, but are not limited to, general economic and political conditions, changes in raw material and other operating costs, competitive products
and prices, the impact of current or future government regulations, the ability to sustain or increase operating income improvement resulting from cost
control initiatives, uncertainties associated with the development of new product features, potential difficulties in implementing new manufacturing and
accounting software, and other risks and uncertainties detailed in CompX’s Securities and Exchange Commission filings.  Should one or more of these risks
materialize or if the consequences worsen, or if the underlying assumptions prove incorrect, actual results could differ materially from those currently
forecasted or expected.  CompX disclaims any intention or obligation to publicly update or revise such statements whether as a result of new information,
future events or otherwise.

* * * * *
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